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TENNESSEE UNEMPLOYMENT RATE FALLS TO 5.1 PERCENT
March 2017 Statistics Reveals Tennesseans are Finding Jobs in a Growing Workforce

NASHVILLE - Tennessee Department of Labor & Workforce Development (TDLWD)
Commissioner Burns Phillips announces a preliminary unemployment rate of 5.1 percent for
March, positively shifting from February's revised rate of 5.3 percent. This progress matches
the U.S. preliminary rate’s decline of two-tenths of a percentage point to 4.5 percent.

“This report shows Tennesseans are finding work in a growing workforce,” shared
Commissioner Burns Phillips.

Over the past year, Tennessee's unemployment rate increased by half a percentage point
to 4.6 percent while, the national rate of 5.0 percent decreased by half a point. TDLWD's
commissioner continued, “When the labor force grows quicker than residents can find work,
unemployment rates take a hit and that's exactly what we've seen over the past 12 months.”

LABOR FORCE ESTIMATES

March, 2017 preliminary

Month ago Year ago
Feb. '17 rev. Mar. '16
Seasonally Adjusted Labor Force Employment Unemployment Unem. Rate Rate Change Rate Change
UNITED STATES 160,201,000 153,000,000 7,202,000 4.5% 4.7% -0.2% 5.0% -0.5%
TENNESSEE 3,203,200 3,038,700 164,600 51% 5.3% -0.2% 4.6% 0.5%
Not Seasonally Adjusted
UNITED STATES 159,912,000 152,628,000 7,284,000 4.6% 4.9% -0.3% 5.1% -0.5%
TENNESSEE 3,178,200 3,030,800 147,400 4.6% 4.9% -0.3% 4.5% 0.1%

From February to March, the total nonfarm employment increased by 8,600 jobs. The
largest increases occurred in administrative/support/waste services, local government, and
state government.

“We're bringing a great number of job opportunities to the state, helping us achieve our
main objective of putting the people of Tennessee to work. This month’s rate shows the hard
work of several state agencies is paying off,” he concluded.

SEASONALLY ADJUSTED NONFARM EMPLOYMENT — BUSINESS SURVEY

(numbers in thousands) Annual Change: Monthly Change:
March February March - 1o, 2016 to Mar. 2017 Feb. 2017 to Mar. 2017
2016 2017 rev. 2017 pre.

Total nonfarm 2,951.2 3,006.1 3,014.7 63.5 8.6
Mining/logging/construction 118.5 127.3 126.2 7.7 -1.1
Manutacturing 341.6 348.5 347.2 5.6 -1.3
Trade/transportation/utilities 615.0 625.3 625.7 10.7 0.4
Information 44.8 45.6 46.4 1.6 0.8
Financial activities 150.9 154.8 154.5 3.6 -0.3
Professional/business services 402.1 408.2 413.9 11.8 5.7
Educational services 58.7 60.0 60.0 1.3 0.0
Health care/social assistance 362.4 367.0 366.7 4.3 -0.3
Leisure/hospitality 317.1 328.6 328.5 1.4 -0.1
Government 430.0 429.9 433.9 3.9 4.0
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Nonfarm employment increased over the year with 63,500 jobs. The largest increases
occurred in the following industries: professional/business services, leisure/hospitality, and
trade/transportation/utilities.

UNEMPLOYMENT RATES — UNITED STATES & TENNESSEE
Seasonally Adjusted, Jan. 2010 — Mar. 2017

Unemployment Rates - U.S. & Tenn.
Seasonally Adjusted, Jan. 2010 - Mar. 2017
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The Economic Analysis and Labor Force Estimates are prepared by the Employment
Security division's labor market information specialists. The division reports metrics and
contextual information as it relates to employment, income, and population in Tennessee.
Labor force topics are narrated in monthly newsletters and additional resources are available
on Jobs4TN.gov.

The county unemployment release for March 2017 will be published on Thursday, April
27,2017 at 1:30 p.m. CT.
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